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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident o appertaining, including all built-in stoves and releigerators, heating, aic cordlitioning, plumbing and electrical fistures, wal)
to wall carpeting, fences aud gates, and uny other equipment or fistutes now or hereafter attachied, connected o fitted in any manner,
ii lwiu;[g the intention of the partics herelo that all such fistures and equipment, ather than household furnitere, be considered 3 patt of
the realty.

TO HAVE AND TO HOLD alf and singular the sald premises unto the Martgagee, its successors and assigns forever, '

The Mortgagor represents and warrants that said Mortearor is scized of the above described premises in fee simple absolute; that !
the above dcsrrirml peemises are frec and clear of all liens or other encembrances; that the Mortgagor is Lawfully empuwered to con- H
vey or encwnder the same: and that the Mortgagor will forever defend the said premises unte the Mostagee, its successors and assipus,
from and against the Mortgagor aud every person whamsoever Tawfully claiming oe to chaim the sime or any part thereof,

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and fnterest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazand insurance prensivins, repuirs of other such purposes puesuant ta the }
provisions of this morteage, and also for any loaus or advances that may herealter be made by e Mortgagee to the Mortgagor under i
the anthority of See. 45-53, 1962 Code of Liws of South Caroling, as amended], or similar statutes; aml all sums so advanced shall bear :
intetest at the sime rate o zates as that provided i said note unless otherwise agreed upon by the parties al shall be payable at the |
demand of the Mortgagee, unless otherwise provided in writing, : : ’

i
{
!

3. “That Mortgagor will keep the iwmprovements on the mortgaged premises, whether now caisting or hereafter to be erected, insured l
against loss by Fire, windstorm and other hazands in a sum not less than the haf.mu! due herennder at any time aml in 3 company or i
companies aceeplable to the Mortgagee, and Mortgagor does hesehy assign the policy or policies of insurance 1o the Morlgagee and |
agrees that all such policies shall be lield by the Mostgagee should it so reqquire and shall include loss payable clames in Fwvor of the
Mortgagee; and fu the event of loss, Mortgagor will give immediate notice thereof 1o the Mortggaee by registesedl niail; sl shoull the :
Mertgagor at any time ful to keep said premises insured or fail to pay the premins for such jnsurance, then the Minlgagee may cduse t
such improvements to be jusured in the name of the Mortagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided,

4. That the Mortgagor will keep all fmprovenents upon the morteaged premises In good repair, and should Morteagor fail to do
0. te Morttager mag, at its option, enter upon said premises and make whatever repairs ate necesiary and charge the espenses for such .
tepains o the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any lime require the issuance and mafntenance of Insuratice upon the life of any person nhl::gnlctl
under the fudebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortpagee as beneficiary, and if the
Hrimiums are not otherwise paid, the Mortgagee may pay sald premiums and any amount so paid shall become a past of the mortgage

ebi,

8. That Mortgagor aurces to pay all taxes and other public assessments levied against the mortgaged premisés on of befors the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee jmmediately upon payment, and should the Mort.
gagor Ll to pay such taves and assessments when the same shall fall dve, the Mortgagee may, at its option. pay the same and charge
the amounts so paid 1o the mortyage debt and collect the same under this mortgage, with interest as above provided.

7. That if this woitgage secures a “Construction Joan”, the Mongagor agrees that the principal amonnt of the fndebtedness hereby
secured shall he dishursed to the Mortgagor in periadic payments, as construction progeesses, in accondance with the terns and condi-
tions of a Constenction Loan Agreement which is separately exceuted It is made o part of this mertgage and incorporated erein by :
reference. ]

8. That the Mortgagor will not fusther encumber the premises above described, withaut the prior consent of the Moitgagee, and |
should the Mortizagor so encumber such premises, the Mortgagee may, at ils option. declase the indebtedness hereby secured to be
immediately due and payable and may Iistitute any proceedings necessary to colloet said fndebtedriess.

B, That should the Mortgagor alienate the mortzaged premises by Contract of Sale, Basdd for Title, or Deed of Conveyance, and
the within mortgage ndehteduess is not paid in full, the Mortzagor or his Purchaser shall be vequired to file with the Association an
application for an assumption of the mottgage indehitedness, pay the reasonable cost as roquired by the Association for processing the . .
assumption. furnish the Aswociation with 4 copy of the Conteact of Sale, Bond for Title, or Deed of Comvevance, amd have the interest
rate on the boan balance existing at the time of transfor modified by inreasing the interest rate on the said Joan halance to the maxk-
mum rale per annum permitted to be charged at that time by applicalle Sonth Caroling law, o a Teswer increase in ierest rate A3 may
be determined by the Association. The Association will notify the Mortzagor or his puechaser of the new inferest rate and monthly pay-
ments, and will mail himn 2 new passhook, Shonld the Mortagor, or his Purchaser, fail to comply with the provisions of the within
parageaph, the Morteagee, at its option, may declue the indebtedness hereby seenred to be immediately due aml payable and may
instilute any proceedings necessary to collect saidl inclehtedness,

10. ‘That shondd the Montgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a periad of thirty (30) days. or if these shoukl be any Lailire to comply with andd abide by any by-laws or the charter of
the Mortiagee, or any stipolations set out in this morteaze. the Morteagee. at its oplion, may wiite to the Mortgagor at his I.u} bnown
addeess giving him thirty £30} days in which to rectify the said default and should the Mostaaor fail to rectify said defalt within the ! .
salil thirty days, the Mortyarer, may, al its option, increase the interest rate on the loan balance for the remaining term of the loan or X :
for a lesser term to the mavisum rate per annun peritted b be charged at that time by applicable Sonth Carolina law, of a lesser t ‘
inctease rate as may be determined by the Association. The monthly payments will he adjisted accordingly, | E

11, “That should the Morteazor Fail to make payments of principal and interest as due on the promissory note aml should any monthly i
installment become past due for 4 period in excess of 15 days, the Mortgzazee nuay colleet 2 *hte charge” vot 1o raceed an amount ;
equal to five (5 ) per centum of any such past due fstallnent fu order to cover the eatra expense incident to the handling of such
delinquent payments. '

12. That the Mostgagor hereby assigns 1o the Morteagee, its successors and assigns. all the rents, fssnes. and profits accruing from ;
the mortgaged premises, retaining the right o colleet the same so long as the delit herebiy secured is not I aneas of payment, hut '
should any part of the principal TideDtedness, o interest, taes, o fire inrance preminms, be past die and wnpaid, e .\Imi:.mce.
mai' wilhout notice or further proceedines take over the morteaged premises, if llwi' shall e ocvupied by a tenand or tenants. and '
coliect said sents anal profits and apply the same to the imlebtedurs herehy seenred, withont lishility 10 somunt for anything more
than the rents and profits actually mlﬁuul. less the cost of collection. and any tenant is authorized, npon request by Morteagee, to ‘
make alt sental paynients dlirect to the Mortgacee. withont liability to the Morteagor, until notifies] to the conteary by the Morteagee; .
and should sald prewises at the lite of such defanlt be occupial by the Morteagor, the Muteatee may apply to the Judee of the
County Court or ta any Jwlee of the Court of Common Pleas who shall be resident of presiding in the county aloreubd for the appoint.
ment of a teceiver with anthority to Laike posewion of said premises amd collect such rents and peofits, applying said renls, after pay.
lnﬁ":lw cost of collection, 1o the mortage debt without liability 12 account for ampthing more than the rents amd prolits actually
collected, .

13. That the Morteagee, at its option, may sequire the Morizagor to pay to the Mortgazes, on the firs day of each month until the
note sectred Dereliy is fully pail, the following suims in adition 1o the payments of principal and Interest provided in sl note: a sum
enual to the premis that will nest become e and payable on polivies of mortieage guaranty inueanee (il applicalle), fire and other

zard insntance coverfug the mottgagerd propesty, phis aves, and avwesments newt doe o the morteagel premises {all as estimated by
the Mortagee} Jess all sums already paid therefor. disidet by the nomber of months to el Lefore ane month prior ta the date when
such premiums. taves. amed avesstaents will e die and payable, sneh s to be eld by Mortagee t pay waid preminms, taves and
special avessients, Shonkd these payments evcent] the amount of payments actually made by the Mosteasve for Laves, 3ssessments, of
Insurance premius, the evevss may bie creddited by the Morteagee on subegient puyments o he made by the Mostzaone: il, however, ‘
said sems shall e infficient to make sail payments when the same shall Tecree die amd payalde, the Morteagor shall pay to the ;
Morticagee any anwmnts nevessary to make tp the deficiency, The Motgaeor futher agees that 38 the end of ten vears from the date
heteof, Marteagee may, at its option. apply for rroewal of moddgage giatants o sinnlar sneanee {if arpliul'lvl omering the halance
then eewnsining due on the mettzage debt, amd the Mortizagor mav. a8 its aption, gy the single preminn sevguiresd for the semataln
yrars of the lerm or the Matgtagee may pay soch prosniom and adid the anw 1o the morteage ddt tn which cvent the Morteasor sha
repay to Morteager sich prention paymesd, with interest, al the rate spevified i sabd promiveony nde, in evgual monthly installments
over the remaining payment penod.
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